Developments in Money Market and Inter-bank Market (December 29-31, 2025)
1. Forex market and exchange rates
On December 29, 2025, the buying and selling exchange rates quoted on the website of the Joint Stock Commercial Bank for Foreign Trade of Vietnam (Vietcombank) were at VND 26,081/26,381 per USD, a decrease of VND 3 per USD as compared with the rates of the last working day of the previous week (December 26, 2025). By the end of December 31, 2025, the exchange rates were quoted at VND 26,077/26,377 per USD, a decrease of 4 VND per USD as compared with the rates of December 29, 2025.

2. Inter-bank transaction operations
2.1. Transactions

According to the reports submitted by the credit institutions and the foreign bank branches, the total amount of transactions in VND in the inter-bank market during the week reached approximately VND 3,359,561 billion, an average of VND 1,119,854 billion per day, an increase of VND 158,749 billion per day as compared to the previous week. Meanwhile, the transaction amount in USD was equivalent to VND 347,468 billion, an average of VND 115,823 billion per day, an increase of VND 2,824 billion per day as compared to the previous week.

Regarding the maturities, most VND transactions were for overnight term and 1-week term, accounting for 53% and 45% of the total amount of transactions respectively. For USD transactions, overnight and 1-week terms accounted for 56% and 42% of the total amount of transactions respectively.

2.2. Inter-bank interest rates

For transactions in VND: the average inter-bank interest rates of most terms experienced opposite movements as compared to the interest rates of the previous week. Specifically, the average inter-bank interest rate for overnight term declined by 3.29 percentage points, to 2.55% p.a., while the average inter-bank interest rate for 1-week term increased by 2.16 percentage points, to 8.59% p.a.

For transactions in USD: As compared to the previous week, the average inter-bank interest rates experienced slight changes as compared to the interest rates of the previous week. Specifically, the average inter-bank interest rate for overnight term remained unchanged at 3.63% p.a., while the average inter-bank interest rate for 1-week term increased  by 0.1 percentage point, to 3.73% p.a. 
The specific average inter-bank interest rates were as follows:
	
	Overnight
	1-week
	2-week
	1-month
	3-month
	6-month
	9-month

	VND
	2.55
	8.59
	8.64
	7.62
	7.97
	5.99
	7.3

	USD
	3.63
	3.73
	3.81
	3.89
	3.80
	4.35
	-
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2.2. V& ldi suéit binh quén

- Péi véi céc giao dich bang VND: Lai suat binh quéan c6 xu huéng bién dong
trai chidu & mot s6 ky han chu chét so véi tuln trude. Cu thé, 1ai suat binh quan ky han
qua dém giam 3,29%/ndm xubng mirc 2,55%/nim, nguoc lai, 13i sudt binh quan ky han
01 tuan tang 2,16%/nam lén muc 8,59%/nam.

- D6i véi céc giao dich bfmg USD: Lai suat binh quén céc ky han chu chdt c6 xu
huéng bién dong nhe so véi tuan truge. Cu thé, 14i suit binh (quéan ky han qua dém khéng
d6i so véi tuan trude va van gilt & mic 3,63%/nam, 13i sudt binh quan ky han 01 tuin
tang 0,1%/nam 1én mirc 3,73%/nam.

Duéi day la 1i suit binh quén lién ngan hang ctia céc ky han chii chét trong tuan
tir 29 - 31/12/2025:

Quadém | 1tudn | 2tudn | 1 thang | 3 thang | 6 thang | 9 thang

VND 2,55 8,59 8,64 7,62 7.97 5,99 7,30
3,63 3,73 3.81 3.89 3.80 4,35 -
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